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Corporate Snapshot R

Lycos Energy is an exploration, development and production company led by a team of technically
experienced professionals that leverage multi-lateral drilling and other unique reservoir exploitation
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1) Reserves presented have been derived from two reports prepared by McDaniel & Associates Consultants Ltd. as at December 31, 2025, each with an effective date of December 31, 2025,
being a report evaluating the reserves attributable to Lycos and a report evaluating the reserves attributable to the Altario assets (collectively, the “Reserve Report”)

2) Pricing Assumptions: January 1, 2026~ 3 Consultant Average price deck

3) Basic shares outstanding are presented on a pro forma basis and give effect to the full allotment of common shares issued under the Company's recently completed offering

Fully diluted shares includes 4.4 mm warrants (weighted avg. strike price $1.34/share), 3.3 million stock options (weighted avg. exercise price $2.20/share) and 2.1 million restricted share
awards.

4) Unaudited Q2 2026 adjusted working capital (net debt).

5) Unaudited, estimated tax pools as at Q2 2026, presented on a combined basis for all entities, being Lycos, Mahikan and Kihew.

6) Market capitalization is calculated based on a share price of $1.65 per common share and pro forma basic shares outstanding, including the full allotment of common shares issued
under the Company's recently completed offering August 6, 2026.
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Lycos Business Plan /AR

Strategic growth through organic discovery and development; risk reduction and consolidation

AApply novel development techniques to large resource in place 10.0 -

reservoirs Payout by Play Type ©

AlLeverage multi-lateral drilling and geoscience expertise to unlock
value in high Petroleum Initially In-Place (“PIIP") reservoirs and
advance new Tier 1 development prospects within the existing 8.0 -

portfolio 2x Payout = 1x Payout
AEnhance reservoir deliverability and reduce production declines by

implementing enhanced recovery programs for consistent, long-
term recovery

Organic
Growth
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ATarget underexploited opportunities with large PIIP which
complement the existing suite of assets

APursue opportunities which strengthen Lycos’ long-term
production base and/or strategically add economic inventory to its
portfolio

n
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MEA Strategy
and Checklist

B-Tax Payout (Years)

AlLycos has identified several targets which it will continue to
evaluate )

____LCXHVSM:
Uinta - Core

Haynesville - Core

Cardium Oil
Central/East Eagle Ford - Volatile Oil

Deep Basin Hinton

Charlie Lake
S. Midland - Wolfcamp A/B

SE SK Bakken

N. Midland - Wolfcamp A/B
Duvernay WSB

Deep Basin Resthaven/Kakwa
SCOOQOP - Core
STACK - Core

Montney Town
W. Eagle Ford - Volatile Oil

Utica - Volatile Oil

Deep Basin Edson

Viking Dodsland

ND Bakken/Three Forks - Non Core
DJ Basin - Core

fmmmm——mm— =
S. Delaware - Wolfcamp A/B

ALycos will complete strategic transactions using both equity and
cash consideration depending on the opportunity and its
respective cost of debt and equity

1
Clearwater South Fairway
PRB Turner - Core

Frobisher Dual Leg

SK Mississippian Conventional
Duvernay Kaybob South

N. Delaware - Bone Spring
Montney Oil Alberta

Montney AB Liquids Rich
Duvernay Kaybob North
Deep Basin Brazeau
Glauconitic Rocky Mtn House
Montney Gundy/Nig

Montney Attachie/lnga

Montney Groundbirch/Sunrise

ND Bakken/Three Forks - Core
Montney Greater Dawson/Septimus

Prudent Capital
Management

N. Delaware - Wolfcamp A
Southern AB Mannville Oil

ACash may be used to drive incremental accretion however
management remains focused on prudent management of its
balance sheet and leverage ratios

Clearwater Nipisi/Marten Hills
Convéntional Heavy Oif Ml Taterall
N. Midland - Spraberry/Jo Mill

r
1

(1) Source: Peters & Co, Limited
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Sustainable Growth and Long-Term Value RN

\ /Long -Term Resiliencb

/ngh Qua_llty, . and Value Creation

Opportunity -Rich / _ \

Asset base Differentiated

Development A Long-term corporate goals are

A Substantial Mannville heavy oil centered around growing
drilling inventory with 20+ years production and free cash flow
of drilling inventory using multi- A Implement innovative == per share while building a
lateral and HVSM well designs wellbore designs to i resilient asset base

A Waterflood supported stable base redevelop existing pools

\production / A Extending reserve life 7 p N
through EOR e Production Growth
|mp_Iemer_1tat|on and > 10,000 boe/d

+ optimization
A Expected IRRs compete[\/

/ . \ with top plays in the — s

New Opportunity WCSB Leverage Target

Generation 0.57 1.0 X debtto

\_ cash flow )

A Accelerate W4 consolidation
through disciplined M&A. \ / )

A Continue to acquire opportunities Break -Even Target
through land sgles, frgephold <$40 WCS CAD
leasing, farm-in opportunities Applicable to the Company’s Q3 Acquisition®

A Significant cost and production

optimization opportunities
(1) On August 6, 2026, the Company completed an acquisition of certain assets in the Greater Provost area of Alberta (the "Acquisition”). See the
Company's press release dated July 20, 2026 which is available on the Company's SEDAR+ profile at www.sedarplus.ca for more information

LYCOS ENERGY INC. TSXV: LCX


http://www.sedarplus.ca/

Greater Provost Acquisition /AR

A~1,000 boe/d (92% Heavy Oil) of base production supported by proven,
early stage waterflood operations with opportunity for optimization

Stable, High ARobust production base with strong netbacks enhances free cash flow - Centralized
Netback profile and supports growth to >1,500 boe/d (86% heavy crude oil, 1% , Treating Facility .
Production natural gas liquids, 13% natural gas) in 2027E : @b\

ADevelopment is supported by existing inventory and infrastructure in
place with minimal capital requirements for expansions

A~1 MMbbl produced to date with over ~50 MMbbl of PIIP (~2% current Natural Gas
Large-scale recovery factor) Sales B ) )
PIIP with ) . e
Upside AAnalogous Sparky waterflood assets are expected to achieve recovery ‘/* 7

factors of 2017 25% 7

A~5% to 10% increase in exit 2026 production per share and

Meaningful . :
commensurate increase in cash flow per share

Accretion ) _ _ ) _
AFCF per share is expected to increase even more meaningfully given

the low maintenance capital requirements of the assets

' The Acquisition was completed on August 6, 2026. See the Company's press release dated July 20, 2026 which is available on the Company's SEDAR+ profile at
www.sedarplus.ca for more information
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Acquisition Waterflood VPN
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Acquisition initial waterflood response /AR

A Injector conversion #1 half supported Well #1 and Well #2

A 5-month oil response

A Injector conversion #2 fully supported Well #2 and half supported Well #3
A 4-month response Well #2 | 3-month response Well #3

A Injector conversion #3 complete May 2026 fully supports Well #3
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D
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A 2 additional conversions complete in H1 2026 — expecting response Q4
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Lycos Drilling Targets /AR

Lycos targets the ‘Mannville Stack’, a series of sandstone deposits found in Alberta & Saskatchewan

- Net Locations 2026 Drill Target
e A
M 4\ ,_? McLaren 13
© MCLAREN s Hid
"""""""""""""""" 3 .~ | Waseca 188
O WASECA = Vi
UPPER |- ; ? Sparky 17
L MANNVILLE [ © SPARKY ] 5
:|I O GENERAL PETROLEUM <
= | b o] 3 General 284
> | OREX__ o __. \ Petroleum
% O LLOYDMINSTER Ly (GP)
- D
< © CUMMINGS ‘{’ ) Rex 32
S LOWER [~ "7 7 7 TTTTTTTTTTTY ) % §
MANNVILLE DINA 3
< \:e Lloydminster 173
3 .
P Cummings
DETRITAL BEDS ,3:
] 3 807"
A In the greater Lloydminster Area, the Mannville consists of stacked 3
continental to marginal-marine facies. Coarsening upwards shoreface \ §
sands are interspersed with fluvial channels and incised valley successions \\ QS
GRGM (GAPT) RTAQ (OHMM)
A Lycos evaluating five (5) of the ten (10) oil bearing Mannville sands in 2026 000 12000, 100 10000
1)} Identified locations across all Lycos acreage
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Capital Efficiency & Development

A Multi-zone access from a single surface location drives capital efficiency

A Pad development delivers ~12-15% capex savings and structurally lower operating costs

8-Leg Multi-Lateral

High Velocity Solids Management (HVSM)

A ~$1.6-52.2 mm DCET

A  ~S$1.4-51.7 mm DCET
A Maximizes reservoir contact A Enhances well productivity and well performance
A Applicable in more consolidated reservoir A Applicable in unconsolidated heavy oil reservoirs

LYCOS ENERGY INC. TSXV: LCX




Moonshine Inventory and Resource in Place VAN

Large inventory across multiple horizons within Mannville stack
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Percentage of PIIP (%)
784 m— \\/aseca ——— GP m Sparky | |oyd Other MNVL Potential Recoverable Oil at % of PIIP/Production (at 5,000 bbl/d) (yrs)
Mannville
Locations® Zone Unrisked Locations BTPV10 per Well (SM)® Status
Waseca 167 2,413 First test Q3 2026
85) Sparky 69 1,626 First test Q3 2026
1% GP 292 2,320 9 HVSM Wells on Strez
Lloydminster 173 1,533 First test Q3 2026

1) NPV-10%, BT NPV10 and Payout assumptions are based on pricing assumptions of; US$65/bbl WTI; (US$12) WCS differential; and 0.714 CAD/USD
2)  Potential cumulative produced oil across Lycos Mannville Stack land
3) Identified locations across the Lycos Moonshine acreage

LYCOS ENERGY INC.




High Velocity Solids Management (“"HVSM") Well Desig N

r
fﬁ .
A One of the downsides in conventional OHML drilling in ¥ M 1vs Analog
higher perm, high porosity and high viscosity zones is _ i -
solids plugging - ] F.? :
A Sand grains are in a pseudo “floating” state in the B A | =
matrix and will plug off the wellbore if not properly s @
removed (=
A Ability to carry these solids is dependent on velocity of - '7‘% i
flow, which is usually not sufficient in OHML wells to /

get solids past the heel of the well

A Offsetting results show circulating high velocity fluid to
the toe of the well will ensure the wellbore is kept clean
and free of occlusions

A Overall recovery factors based on examples of the longer
producing HVSM wells are substantially better than -
OHML

A Analog has estimated ultimate recovery of 16%

A Company drilled 9 HVSM wells March - July 2026

LYCOS ENERGY INC. TSXV: LCX
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A HVSM Development in unconsolidated reservoir analogous to LCX General B .-f : =
Petroleum, Lloyd and Sparky formations
A Production from 2.5 sections has grown to 2,000 boe/d (100% heavy crude oil) RN i N B 5
a - Ciate { MonthYears] - -
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LCX HVSM 2026 Well Activity

Q12026

A HVSM #100/01-33-057-02W4 GP

A DCET of $1.6MM

A 9 days spud to onstream

A Type curve outperformance

A HVSM #1 - IP30 140 bbl/d® | IP60 160 bbl/d ® | IP90 195 bbl/d ®

Q2 2026

A 7 GP HVSM wells including 6 follow up pad HVSM wells

A Average DCET/well $1.5MM

A Pad fully commissioned June 29, 2026

A Pad production exited August at greater than 1,000 bbl/d ®
Q3 2026

A 8 Additional wells drilled

A 2 GP (HVSM)

A 3 Sparky (2 OHML | 1 HVSM)

A 1 Colony (HVSM)

A 1Lloydminster (HVSM)

A 1Waseca (OHML)

(1) 100% heavy crude oil

LYCOS ENERGY INC. TSXV: LCX

m Stacked Pad #1

Moonshine
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GP HVSM Development Cycle #1 Sec 33 Development VG

Section 33 Full Development Cycle 1,600 :
A % Section Development
A Well 1 Delineation Hae - !
o Delineation to full pad onstream
- C »
A S1.7MM g >
, 1,200 = 6
A Pad Development (6 wells) = 0
ye ; T;
A $94MM .S Delineation to first pad well onstream 8
1,000 © > * 5
August Average - 1,221 bopd - £ 3
= a 5 w2
Total Capex - $11.1 MM ) 2 & :
o 800 g @ 49
. . © %] o (9] =
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200 1
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m HVSM #1 Pad Development Well Count
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Waseca - A Proven Open Hole Multi-lateral Zone /7NN

A High industry activity across Waseca fairway >260 wells drilled since 2022 with Waseca production topping 20,000 bbls
A First Moonshine Waseca well to be drilled Q3 2026 - compares strongly with industry Tier 1 acreage

A Offsetting Waseca activity driven by CNRL, Baytex, Rubellite and Caltex
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Moonshine Stacked Pad /AN
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Lycos Waterflood Development

Ve

A Current production supported by waterflood ~1500 boe/d®®@

A Wildmere area waterflood expansion
A 4 injector conversions completed 2025
A Base decline decreased from 45% to 23%

-

A Swimming area waterflood to be implemented Q4 2026

R

Wildmere Sec29&30 Waterflood

3,600 12

3,000 / —

< 2,400 8
=
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2 1,800 6
[¢]
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0

E3 1,200 4

600 2

0 0

Dec-2023 Apr-2024 Aug-2024 Dec-2024 Apr-2025 Aug-2025 Dec-2025 Apr-2026
Oil Rate Inj Rate # Prod Wells # Inj Wells IVRR  eeeeee cVRR

1 Legacy Lycos properties and Acquisition volumes included
2) 100% heavy crude oil
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Expand the Sandbox

A OHML drilling has been predominantly focused in
the Clearwater formations and Mannville heavy oil
zones

A Accessing large blocks of land in these areas has

become increasingly challenging due to long tenure
and high leasing costs.

A Lycos has identified numerous areas that are well suited
to OHML development, as well as areas that would be
developed using a hybrid structure of OHML and
conventional hydraulic fracturing methods that are
outside the oil sands area.

A Many of these play concepts are charged with better 2 {\_ |
quality oil (26 deg API to 40 deg API) which substantially ‘
increases netback. EE— ». |

<

O Mineable Region \ Calgary y Sl
A Larger blocks of land, both from freehold royalty owners e AW |
as well as open crown, are available to allow for the ® i \ By B

assembly of meaningful positions in new areas.

Kilometres
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ﬁ&ﬁ%"\ Corporate Headquarters

1010, 520-3 Avenue SW
LYCOS ENERGY INC. Calgary, Alberta T2P OR3

Tel: (403) 453-1950
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